Client Account Funds
Interest Policy
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1. Introduction

The over-riding objective of the Client Interest Account Policy is to achieve what we believe is a fair
outcome for our clients whilst recognising that money must be immediately available unless the
firm is instructed to the contrary.

This policy applies to all client money held by Capsticks LLP.

2. Responsibility and Overview

This policy will be reviewed at least annually by the Director of Finance to ensure that it remains fair and
reasonable.

3. General Principles

As a general principle, Capsticks Solicitors will not hold funds in client account any longer than is absolutely
necessary and is committed to accounting to our clients as quickly as possible. As a result, it is unusual
that interest will be paid on monies held in client account.

4. Contracting Out

The general position under paragraph 7.1 of the Rules is that interest will be paid on money held in client
account. However this provision will NOT apply where there is an agreement between the parties to
contract out of this provision under paragraph 7.2 of the Account Rules.

4.1 Client Account

All monies will be held in an instant access account to ensure funds are immediately accessible. Banking
arrangements will be reviewed from time to time to ensure we act fairly on your behalf.

Interest on client account will be paid when it is fair and reasonable to do so. We will normally calculate
and pay interest once a matter is concluded but in some cases it may be more appropriate to account for
interest at intervals throughout the matter.



Due to the administrative costs involved, interest will not be paid if the sum calculated is less than
£50 in total for the full period during which we hold the money in client account.

Where we are conducting more than one matter for clients, balances will not be aggregated for calculation
purposes.

Interest earned on client balances belongs to the firm and where it is fair and reasonable to do so
the client is paid a sum in lieu of interest and the client must be advised to declare that sum for the
purposes on tax calculation.

4.2 Interest Calculation

We will review the interest rates each time the Bank of England changes the base rate to ensure that
our client rate is in line with the interest rates offered by standard high street banks on business account.

In determining the period over which interest is to be calculated, we will use the period between the date
when the relevant funds received by us clear the account and the date when the funds are sent. Free

days are excluded from the calculations.

4.3 Interest Rates

With effect from 18 April 2024, our applicable rates are as per the table below:

Value Barclays rate Client rate Free days

>1,000. 4.85 1.45 5

>2,000. 4.85 1.45 5

>10,000. 4.85 1.45 5

>499,999.99 4.85 1.45 5

>9,999,999.99 |4..85 1.45 0
Date Issued: 26 July 2024
Review Date: July 2025
CAPSTICKS BIRMINGHAM LEEDS LONDON MANCHESTER WINCHESTER
capsticks.com 1 Temple Row Toronto Square, Toronto Street 1 St George’s Road Clarence House, Staple House, Staple Gardens
Twitter: @capstickslip Birmingham B2 5LG Leeds LS1 2HJ London SW19 4DR Clarence Street Winchester SO23 8SR

T +44(0)121 230 1500
F +44(0)121 230 1515
DX: 13003 - Birmingham

T +44(0)113 322 5560
F +44(0)113 242 2722

DX 713112 — Leeds Park
Square

T +44(0)20 8780 2211
F +44(0)20 8780 1141

DX 300118 — Wimbledon Central

Manchester M2 4DW,
T +44(0)125 726 6008

T +44(0)1962 678 300
F +44(0)1962 678 311
DX 2532 - Winchester



